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Independent Auditor’s Review Report on Standalone Financial Results of Asian Hotels (West)
Limited for the quarter end and year-to-date pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

(N

We have reviewed the accompanying Standalone Financial Results of Asian Hotels (West)
Limited ('the Company') for the quarter ended June 30, 2025 (‘the Statement' or
‘standalone financial results’), attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

This Statement which is the responsibility of the Company's Management and approved by
the Board of Directors, is required to be prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Basis for Adverse Conclusion

1) We draw attention to Note 4 to the standalone financial results:

a. As per clause (v) of Schedule 2 to the Framework Agreement, Saraf Group shall
have the option to buy the Hyatt Regency, Mumbai (the principal asset of the
Company) from the Company any time after the successful withdrawal of CIRP
and revocation of the Trading suspension. Moreover, in case of exercise of such
option by Saraf Group, neither the Company nor Saraf Group shall be liable to pay
any other amount to each other. Though the Company is not a party to the said
Framework Agreement, the subsequent actions of the Board of Directors of the
Company, in seeking and obtaining the approval of the shareholders of the
Company to secure the amounts received from Saraf Group to create charge/lien
over Hyatt Regency Mumbai indicates that the Board of Directors of the Company
have taken cognizance of the Framework Agreement. We also note that in the
audited financial statements of Novak Hotels Private Limited, the party who has
been identified by Saraf Group as the person who has funded the said amount of
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Saraf Group as the person who has funded the said amount of Rs. 39,000 lakhs has
stated these amounts as advances for acquiring Hyatt Regency, Mumbai.

In this regard, the following matters are noted and hereby reported:

ii.

iii.

iv.

Considering the provisions of the Framework Agreement providing an option to
Saraf Group to acquire Hyatt Regency, Mumbai and manner of presentation of
such amounts by the Group Company of Saraf Group, we are unable to state if the
classification of amounts received is in the nature of a borrowing or an advance
for sale of assets and the presentation of such amounts as non-current.

Section 180(1)(a) of the Act restricts the power of the Board of Directors from sale,
lease or otherwise dispose of the whole or substantially the whole of the
undertaking of the company without the prior approval of the members of the
Company. In the instant case, the approval of the members of the Company was
obtained only for creating security on the assets and the information regarding the
exercise option granted to Saraf Group was not informed to the members.

Though the members of the Company approved creation of a charge / security on
Hyatt Regency, Mumbai, the Company is yet to file the necessary forms with the
Ministry of Corporate Affairs and therefore is not in compliance with the
requirements of the Act.

If the intention is to sell Hyatt Regency, Mumbai in return of the fund infusion by
Saraf Group, these financial results should have been prepared considering the
requirement of Ind AS 105 “Non-current assets held for sale and discontinued
operations. Also refer our reporting on Going Concern assumption in paragraph
3 below.

The Company has not recognized interest expense of Rs. 4,889.08 lakhs and certain
expenses of Rs. 860.69 lakhs towards reimbursement as claimed by the entity who
has advanced the amounts to the Company. In the absence of agreed terms and
conditions in respect of the amounts received, we are unable to comment on the
amount of interest that should have been accrued by the Company in these
standalone financial results. Notwithstanding the above, if the amounts received
are in the nature of borrowings as considered by the Company, as per section 186(7)
of the Companies Act, 2013, such borrowings shall have a minimum interest rate
that is not lower than the prevailing yield of one year, three year, five year or ten
year government security closest to the tenor of the loan. However, even
considering the minimum rate of interest as stipulated in Section 186(7) of the Act,
such interest amount that has not been recognised in these standalone financial
results is expected to be material and will represent a substantial proportion of the
standalone financial results.

Further, there is an unreconciled balance of Rs. 242.64 lakhs in the amounts stated
as borrowings in the standalone financial statement for the year ended June 30,
2025, the recorded balance in the standalone financial statement being lower.




2)

The Company has prepared this Statement on a going concern basis considering the
approved the settlement proposal under Section 12A of IBC 2016 and the steps being
taken by the Company to meet its regulatory requirements and reporting obligations.
However, the Company’s current liabilities exceeds the current assets by Rs. 42,006.20
lakhs as at June 30, 2025. Considering the above and in the absence of sufficient
appropriate audit evidence to support the Company’s ability to meet its obligations, a
material uncertainty exists that may cast significant doubt on the entity’s ability to
continue as a going concern and the Statement have not been prepared on any other
basis of accounting acceptable in the circumstances and also do not adequately disclose
this matter.

The Company has neither provided us with proper records showing full particulars,
including quantitative details and situation of property, plant and equipment nor has
provided us with the information regarding the physical verification of property, plant
and equipment. Therefore, we are unable to comment on the existence of the property,
plant and equipment balance of Rs. 1,616.86 lakhs

Outstanding recoverable/payables balances with the Government Authorities are
subject to reconciliation with the statutory records and consequential adjustment, if any.
Further, in the absence of complete period details of “statutory dues payable”, we are
unable to comment on the adequacy of interest expense on statutory dues recognized in
the standalone statement of profit and loss for the quarter ended June 30, 2025.

5. Adverse Conclusion

Because of the matters described in the paragraph 4 above, and considering the audit
evidence obtained by us which we believe is sufficient and appropriate to provide a basis
for our adverse conclusion.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn No. 00111YN

4

(Akhil Bhalla)

Partner

o

Membership No. 505002
UDIN: 25505002BMIMGZ7747

Place: New Delhi

Date :gwwz?,’wlr



\ Asian Hotels (West) Limited

CIN: L5101 DL2007PLCIS7518

Regd Officer Aria Towers, 6th Floor, JW Mariott Hatel, Assel Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 01141597329, Website: wwiv.asianhofelswesi.com

Statement of Standalene Financial Resalis forthe quarter and year ended June 30, 2025

(Alf amonnt in ¥ lakhs, unless otherwise stated)

Standalone
Quarier Ended Year Ended
Particulars June 30, 2025 March 31, 20825 June 30,2024 March 31, 2025
Unaudited Unaudited Unaudited (Audited)
INCOME
1 Revenue from operations = = = «

iI Other incomne 140.22 144.85 118.75 56443
I Total income {F+1T) 140.22 144.85 118.75 564.43
v EXPENSES

Consumption of provisions, foods, beverages and others - - - -
Employee benefits expense 2158 22.78 15.45 79.25
Finance Cost 1623 185.32 10.88 32013
Depreciation and amortisation expense 159.87 171.67 88.54 669.92
Ckher expenses 19.49 245.72 47.40 39615
Total expenses {IV) 21718 625,50 162.27 1,474.45
¥ Profit/ (loss) before exceptional ifems and fax (1H-V} {76.96) (480.64) (43.52) {910.62)
Vi Exceptional ltems{Met) {Refer nole 6) - #10.70 - 2,679.78
VIi Profilf (Loss} before tax (V-V1) (76.96) {1,291.34) {43.52) {3,589.80)]
VI Taxexpease
{f) Current Tax - ~ -
(2) Minimum altizrnate tax credit written off / {entitlement) - - - -
written off/ {created) = =
{ii) Income tax adjustments relating to carlier year -
(ify Deferred tax (credit)/charge - 122.04 (7.98) 38.20
Total tax expense (Vi) - 12204 (7.98) 38.20
IX Profit/(loss) for the year (VIL-VIE {76.96) {1413.38) (35.59) (3,628.00}
X  Other comprehensive income/ (foss)
Items that will not be reclassified o profil or loss:
- Remeasurement gains/ (losses) on defined benefit obligation - " " _
- Income tax relating o items that will not reclassified to profit or loss - = * “
Total other comprehensive income (net of tax) - - = —
X1 Total comprehensive income for the year (IX +X) {76.96}] {3,413.88} {35.54} {3,628.00)
X1i Paid-up equity share capital 1,165.12 1,165.12 1,165.12 1,165.12
(Face value of ¥ 10 per share)
XitF Other Equity - 973647 - 9,736.47
XIV Earning per equity share of face value of Re. 10 each{not annualised for
guariers)
Basic earnings perequity share (%) (0.66} {12.13) (0313 (31.14)
Diluted carnings per equity share (3) {0.66) {12.13) (0.31) (31.14)

Place:  Naww Deihd
Diate: 57 -9, 2oLy

For Asias Hotels _j)‘z‘ngi} Limited




Asian Hotels est) Limited
CIN: L5108 DI 20a7PLCIS7518
Regd Offices Aria Towers, Hth Floor, W Marriott Hotel, Asset Area -8, Awrocity, Hospliality District, New Prethi - 110037
Tel : G11-£1597329, Website: wwwasianhoielswest.com

Notes:

&

Place:

paw: 2B-0G-2 025 DIN: 005742

The standalone financials results of the Asian Hotels (West) Limited ("the Company”) have been prepared in accordance with Indian Acceunting Slandards (Tud AS™ as
preseribed under section 133 of tie Companies Act, 2013 read with Rule 3 of Comparties fIndian Accounting Standards}) Rules, 20 15 ag amended, and in terms of Regalation

35 of the SEBI (Listing Obligations and Disclosure Reguirement) Regalations, 2015 Cthe Regulation), read with SEBI Circnlar dated July 5. 2016.

The sbove standalone fnancial results of the Company for the quarter ended June 30, 2025 have boeen reviewnd and recommended for approval by the Audit Committee amd
appraved by the Board of Directors al their respective meeting held on September 23, 2025, The statutory auditors have carried out auditon the above standalone financials
resulls.

“The Company is operating only in one reportable segment abone Tocation viz, "Hotl® and forefore, the disclosare requirement of the relevant accounting standards are nol
applicable,

Navak Holels Private Limited £Samf Group® or “lender) had advanced an amount ol & 37,100 lakhs I March 31, 2024 and furiher Rs 1,900 Lakhs during the year thus
aggregating to Rs.39,000 Lakks fo the Company which was utilized for making alf paypments to creditors, all other regulatory and necessitated expenses. The amount was
recoived m terms of & famework agroement botween the promoters of the Company and Sara¥ Group entered into as patt of the insolvency resolution process of the
Company. Whils! the Company is 1ol & party 1o lhe framework agreement, the Company has been informed by its promoters, who are also on the Board of Diriors of the
Company, that the amount was in the wature of a loan and has accordingly been disclosed as "Borrowings” innote 22 10 the standalone finencial statements. The Conpany
is i the process of executing the loan decuments with the tander in respect of the said borresving, and finalising and agresing o {he terms and comditton of the foan,
including the nature of securily, interest yate and terms of repayment. The Company had recugaized an inlerest expensce of 22,200 lakhs during the previous year ended
arch 31, 2028 Furiber, the Company has recognized an intorest expense of 1198 fakbs being, 0% paa, on T 2,200 lakhs as o March 31, 2025, Further quantum af interest
amount under finafization anid will be booked snce approved by the Beard.

Previous period figures have buen segrouped and reclassed wherever necessary,

Far Asian Hote,

g gt g Y
Bl Lo bt BY

a Sandeep Gup
i\{i, w P 2ini Pty

Chairman &)




\ Asian Hotels (West) Limited

CIN: L55101DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area -4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com
Statement of Standalone Financial Results for the quarter and year ended June 30, 2025

(All amount in ¥ lakhs, unless otherwise stated)

Standalone
Quarter Ended Year Ended
Particulars June 30, 2025 March 31, 2025 June 30, 2024 March 31, 2025
Unaudited Unaudited Unaudited (Audited)
INCOME
1 Revenue from operations - = & i
Il Other income 140.22 14485 118.75 564.43
III Total income (I+II) 140.22 144.85 118.75 564.43
IV EXPENSES
Consumption of provisions, foods, beverages and others - = = +
Employee benefits expense 21.58 22.78 1545 7925
Finance Cost 16.23 185.32 10.88 329.13
Depreciation and amortisation expense 159.87 171.67 88.54 669.92
QOther expenses 19.49 245.72 47,40 396.15
Total expenses (IV) 217.18 625.50 162.27 1,474.45
V  Profit/ (loss) before exceptional items and tax (ITI-TV) (76.96) (480.64) (43.52) (910.02)
VI Exceptional Items(Net) (Refer note 6 ) - 810.70 - 2,679.78
VI Profit/ (Loss) before tax (V-V1) (76.96) {1,291.34) (43.52) (3,589.80)
VIII Tax expense
{i) Current Tax - - - -
(2) Minimum alternate tax credit written off / (entitlement) - - - -
written off/ (created) = =
(i) Income tax adjustments relating to earlier year -
(i) Deferred tax (credit)/charge = 122.04 (7.98) 38.20
Total tax expense (VILI) - 122,04 (7.98) 38.20
IX Profit/(loss) for the year (VII-VIII) (76.96) (1,413.38) (35.54) (3,623.00)
X Other comprehensive income / (loss)
Items that will not be reclassified to profit or loss:
- Remeasurement gains/ (losses) on defined benefit obligation - - = =
- Income tax relating to items that will not reclassified to profit or loss - - - -
Total other comprehensive income (net of tax) - - - -
XI Total comprehensive income for the year (IX +X) (76.96) (1,413.38) (35.54) (3,628.00)
XII Paid-up equity share capital 1,165.12 1,165.12 1,165.12 1,165.12
(Face value of T 10 per share)
XIII Other Equity - 9,736.47 - 9,736.47
XIV Earning per equity share of face value of Re. 10 each(not annualised for
quarters)
Basic earnings per equity share (%) (0.66} (12.13) (0.31) (31.14)
Diluted earnings per equity share (%) (0.66) (12.13) (0.31) (31.14)

Place: N ewN Dethd
Date: 23-9-202Y




Asian Hotels (West) Limited
CIN: L55101DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area -4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com

Notes:

1 The standalone financials results of the Asian Hotels (West) Limited ("the Company") have been prepared in accordance with Indian Accounting Standards ("Ind AS") as
prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as amended, and in terms of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (‘the Regulation'), read with SEBI Circular dated July 5, 2016.

2 The above standalone financial results of the Company for the quarter ended June 30, 2025 have been reviewed and recommended for approval by the Audit Committee and
approved by the Board of Directors at their respective meeting held on September 23, 2025. The statutory auditors have carried out audit on the above standalone financials
results.

3 The Company is operating only in one reportable segment at one location viz. "Hotel" and therefore, the disclosure requirement of the relevant accounting standards are not

applicable.

4 Novak Hotels Private Limited ("Saraf Group" or “lender”) had advanced an amount of 37,100 lakhs till March 31, 2024 and further Rs.1,900 Lakhs during the year thus
aggregating to Rs.39,000 Lakhs to the Company which was utilized for making all payments to creditors, all other regulatory and necessitated expenses. The amount was
received in terms of a framework agreement between the promoters of the Company and Saraf Group entered into as part of the insolvency resolution process of the
Company. Whilst the Company is not a party to the framework agreement, the Company has been informed by its promoters, who are also on the Board of Directors of the
Company, that the amount was in the nature of a loan and has accordingly been disclosed as “Borrowings” in note 22 to the standalone financial statements. The Company
is in the process of executing the loan documents with the lender in respect of the said borrowing, and finalising and agreeing to the terms and condition of the loan,
including the nature of securily, interest rale and terms of repayment. The Company had recognized an interest expense of £2,200 lakhs during the previous year ended
March 31, 2024. Further, the Company has recognized an interest expense of ¥ 198 lakhs being 9% p.a. on 22,200 lakhs as on March 31, 2025. Further quantum of interest
amount under finalization and will be booked ance approved by the Board.

5  Previous period figures have been regrouped and reclassed wherever necessary.

For Asian Hote)

Place: NU") )’)e_,Um Chairman &
Date 23-09-2025% DIN: 0005742



J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@jcbhalla.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We have reviewed the accompanying Consolidated Financial Results of Asian Hotels
(West) Limited (“the Holding Company”) and its subsidiary (the Holding Company and
its subsidiary together referred to as “the Group”) for the quarter ended June 30, 2025 (“the
statement” or “consolidated financial results”) being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ('Listing Regulations').

This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting”" ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Basis for Adverse Opinion

1) We draw attention to Note 4 to the consolidated financial results:

a. As per clause (v) of Schedule 2 to the Framework Agreement, Saraf Group shall have
the option to buy the Hyatt Regency, Mumbai (the principal asset of the Holding
Company) from the Holding Company any time after the successful withdrawal of
CIRP and revocation of the Trading suspension. Moreover, in case of exercise of such
option by Saraf Group, neither the Holding Company nor Saraf Group shall be liable
to pay any other amount to each other. Though the Holding Company is not a party
to the said Framework Agreement, the subsequent actions of the Board of Directors
of the Holding Company, in seeking and obtaining the approval of the shareholders
of the Holding Company to secure the amounts received from Saraf Group to create
charge/lien over Hyatt Regency Mumbai indicates that the Board of Directors of
the Holding Company have taken cognizance of the Framework Agreement. We
also note that in the audited financial statements of Novak Hotels Private Limited,
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has been identified by Saraf Group as the person who has funded the said amount
of Rs. 39,000 lakhs has stated these amounts as advances for acquiring Hyatt
Regency, Mumbai.

In this regard, the following matters are noted and hereby reported:

i.

1il.

iv.

b.

Considering the provisions of the Framework Agreement providing an option to
Saraf Group to acquire Hyatt Regency, Mumbai and manner of presentation of
such amounts by the Group Company of Saraf Group, we are unable to state if
the classification of amounts received is in the nature of a borrowing or an
advance for sale of assets and the presentation of such amounts as non-current.

Section 180(1)(a) of the Act restricts the power of the Board of Directors from sale,
lease or otherwise dispose of the whole or substantially the whole of the
undertaking of the Holding Company without the prior approval of the members
of the Holding Company. In the instant case, the approval of the members of the
Holding Company was obtained only for creating security on the assets and the
information regarding the exercise option granted to Saraf Group was not
informed to the members.

Though the members of the Holding Company approved creation of a charge /
security on Hyatt Regency, Mumbai, the Holding Company is vet to file the
necessary forms with the Ministry of Corporate Affairs and therefore is not in
compliance with the requirements of the Act.

If the intention is to sell Hyatt Regency, Mumbai in return of the fund infusion by
Saraf Group, these financial results should have been prepared considering the
requirement of Ind AS 105 “Non-current assets held for sale and discontinued

operations. Also refer our reporting on Going Concern assumption in paragraph
3 below.

The IHolding Company has not recognized interest expense of Rs.4,889.08 lakhs and
certain expenses of Rs. 860.69 lakhs towards reimbursement as claimed by the entity
who has advanced the amounts to the Holding Company. In the absence of agreed
terms and conditions in respect of the amounts received, we are unable to comment
on the amount of interest that should have been accrued by the Holding Company
in these consolidated financial results. Notwithstanding the above, if the amounts
received are in the nature of borrowings as considered by the Holding Company, as
per section 186(7) of the Companies Act, 2013, such borrowings shall have a
minimum interest rate that is not lower than the prevailing yield of one year, three
year, five year or ten year government security closest to the tenor of the loan.
However, even considering the minimum rate of interest as stipulated in Section
186(7) of the Act, such interest amount that has not been recognised in these
consolidated financial results is expected to be material and will represent a
substantial proportion of the consolidated financial results.




c. Further, there is an unreconciled balance of Rs. 242.64 lakhs in the amounts stated
as borrowings in the consolidated financial statements for the year ended June 30,
2025, the recorded balance in the consolidated financial statements being lower.

2) The Holding Company has prepared this Statement on a going concern basis
considering the approved the settlement proposal under Section 12A of IBC 2016 and
the steps being taken by the Holding Company to meet its regulatory requirements and
reporting obligations. However, the Holding Company’s current liabilities exceeds the
current assets by Rs. 40,743.82 lakhs as at June 30, 2025. Considering the above and in
the absence of sufficient appropriate audit evidence to support the Holding Company’s
ability to meet its obligations, a material uncertainty exists that may cast significant
doubt on the entity’s ability to continue as a going concern and the Statement have not
been prepared on any other basis of accounting acceptable in the circumstances and also
do not adequately disclose this matter.

3) The Holding Company has neither provided us with proper records showing full
particulars, including quantitative details and situation of property, plant and
equipment nor has provided us with the information regarding the physical verification
of property, plant and equipment. Therefore, we are unable to comment on the existence
of the property, plant and equipment balance of Rs. 1,616.86 lakhs.

4) Outstanding recoverable/payables balances with the Government Authorities are
subject to reconciliation with the statutory records and consequential adjustment, if any.
Further, in the absence of complete period details of “statutory dues payable”, we are
unable to comment on the adequacy of interest expense on statutory dues recognized in
the standalone statement of profit and loss for the quarter ended June 30, 2025.

Adverse Conclusion

Because of the matters described in the paragraph 4 above, and considering the audit
evidence obtained by us together with the audit evidence obtained by the other auditors
in terms of their reports referred to in Other Matter section below, which we believe is
sufficient and appropriate to provide a basis for our adverse conclusion.

Other Matters

We did not audit the financial information of a subsidiary included in the Statement, whose
financial information reflects total revenues of Rs. 8,931.62 lakhs, total net profit after tax
of Rs. 885.00 lakhs and total comprehensive Income of Rs. 883.75 lakhs for the quarter
ended June 30, 2025 as considered in the Statement. This financial information have been
audited by other auditor whose report have been furnished to us by the management of
the Holding Company. Our opinion on the consolidated financial results in so far as it
relates to the amounts and disclosures included in respect of the subsidiary in so far as it
relates to the aforesaid subsidiary is based solely on the reports of the other auditors.




Our report on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done by and the report of other auditor.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 25505002BMIMHA 6147

Place: New Delhi
Date : September 23, 2025



Asian Hotels (West) Limited
CING LaS101 DL2007PLCIST518
Regd. Office-Avia Tower, 6th Floor, JW Marriolt Holel, Assel Area-4, Aerocily, Hospitality Eistrict, New Delhi - 110037
Tek §11-41597329, Websile: wawow.asianholelswest.com
Statement of Consolidated Firancial Resulls for the year ended 30 June, 2025
{Al] amount in ¥ lakhs, unless otherwise stated]

Consolidated
Quarter ended Year Bnded
Particalars June 30, 2025 March 31, 2025 March 31, 2025
{Unaudited) {Unaudited} {Andited}
INCOME
1 Revenve from operations 892795 11,476.60 A1,050.91
1 Other income 241.08 268.41 1,000.54
HI Total income {I+11) 9,169.04 11,745.07 42,051.45
IV EXPENSES
Cost of consumption of food, beverages and others 878.59 103355 399958
Ermployee benefits expense 1,395.21 1,400.07 522336
Finance Cost 1,407.60 1,265.88 6,807.30
Depreciation and amprtisation expense 1,089.86 1,031.12 408281
Other expenses 3,259.43 446213 14,709 85 |
Tofal expenses {TV}) #,039.89 9204.74 3491289
WV Profit/ (loss) before exceplional items and tax ({H-1V) 1,129.15 2,540.33 7,136.56
VI Exceptional Hems{Net) {refer note nw.6) - 81070 2,679.78
VI Profiyf {Loss) after excepiional ems and before tax (V-VT) 142545 1,728.63 4,458.78
VIII Tax expense
{1y Carreent tax - - -
{2} Mindmum alternaie tax credit written off / tentithanent} - - -
i) Incomne tax adjustments relating to earlier year B 3631 3691
3] Deferred tax 320,93 1,787 45 44214
Total tax expense (VIIH 32085 1,824.36 479,05
1X Profitf{ioss) for the year (VIL-Vilh) 80820 94.73) 387973
K Other comprehensive income / (Lo5s}
Teems that will not be reclassified to profit or Toss:
- Remeasurentent gains f{losses) on defined benefit oblipation {1.67} (30.18) (2920}
~Income tax relating fo ftems thatwill not be reclassified to profit or loss 0.42 759 735
Total other comprehensive income (net of tax) {1.25} {4.60) {21.85)
XE Total comprehensive income for the year (IX+X) 80655 (86,53 3,957.88
Xit Paid-up equity share capital 116512 TEGELE 1165.12
(Face value of T 14 per shase}
¥H1 Other Equity (8,159.01) - (6,965.96)
Profilf {loss} alixibutable to:
Owners of Asian Hotels (West) Limited BOSOY (94.72} 3,979.73
Non Controlling Interest 0.13 L0 -
Other Comprehensive tncome atiributable to:
Owners of Asian Hotels (West) Limited {1.25} (480} {2LE5)
Non Controlling Inferest 100 (0.00} «
Total Comprehensive income allribulable to:
Oversors of Asian Hotels (West) Limited 806.82 {99.52) 3,957.88
Non Controlling Interest 013 4
Earning per equily share of face value of L 10.each
- Basic earnings per equity share {in 2) 6.94 {81y 16
- Diluted earnings per equity share (in ) 6.94 {062} 24.16

Staterment of corporate information and Material Accounting Policies
The accompanying notes form an integral past of the consofidated finandial statements

¥or Asian Hole

Sandeep Gupt
Place : New Delhi
Date : 23-¢-2025"

Chainman on-Executive Director

DN $0057942




Asian Holels {West) Limited
CiN: L5510 DL2007PLCI57518
Regd Office:- Aria Towers, 6tk Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitafity District, New Delld - 110037
Tel; 011-41597329, Website: www.aslanhotelswestcom

Notes:

1

“Fle consolidated financials results of the Asian Hotels (West) Limited {"the Compary®™) have been prepared in accordance with Indian Accounting Standards ("Ind A} as
prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (fndian Accounting Standards) Rules, 2015 as amended, and in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (the Regalation'), readd with SEBI Circular dated July 5, 2016,

The above consolidated financial results of the Conspany for the quarter fune 30, 2025 have been veviewed by the Audit Committes and approved by the Board of Directors
af their respective meetings held on September 23, 2025, The statutory anditors have carried out limited review on the ahove financials results.

The Group is aperating only in ane reportable segmont at one lotation viz, "Hotel” and therefore, the disclosure requirement of the relevant accounting standards are not
applicable.

Movak Hotels Private Limited {"Sarat Group® or “lender”) had advanced an amount of £ 37,100 lakhs tlf March 31, 2024 and further Rs.1.900 Lakhs during the vear thus
agyregating ta 8s.3%,000 Lakhs to the Helding Company which was utilized for making all payments to creditors, all other regulatory and pecessitated expenses. The
amotnt was received i terass of 4 framework agreement belween the promoters of the Holding Company and Saraf Group eatered into as part of the inselvency resolution
process of the Holding Company. Whilst the Hoiding Company #s not a party to the framework agreement, the Holding Company has been informed by its promoters, wio
are also on the Board of Directors of the Flolding Company, that the amount was in the nature of a loan ard has sccordingly been disclosed as “Borrowings” in note 22 1o
the standalone financial stataments. The Holding Company is fn the process of executing the loan documents with the fonder in respact of the said borrowing, and finalising
and agreeing o the ferms and condition of the toan, induding the nature of secadly, interest rale and teriis of repayment. The Holding Company had meognized an interest
expense of T2,200 takhs during the previous year ended March 31, 2024, Further, the Holding Company has recognized an interest expense of 3 198 Takhs being 9% p.a.
on € 2,208 lakhs as on March 31, 2025, Further quentum of interest amount under finalization and will bebooked once approved in Board.

Previous period figures have been regrouped and reclassed wherever necessary.

Place : New Delhi
Pate 1 93-G-2023




Asian Hotels (West) Limited
CIN: L55101DL2007PLC157518
Regd. Office-Aria Tower, 6th Floor, JW Marriott Hotel, Asset Area-4, Aerocity, Hospitality District, New Delhi - 110037
Tel: 011-41597329, Website: www.asianhotelswest.com
Statement of Consolidated Financial Resulis for the year ended 30 June,2025
(All amount in % lakhs, unless otherwise staled)

Consolidated
Quarter ended Year Ended
Particulars June 30, 2025 March 31, 2025 March 31, 2025
(Unaudited) (Unaudited) (Audited)
INCOME
I Revenue from operations 8,927.96 11,476.66 41,050.91
II Other income 241.08 268.41 1,000.54
1II Total income (I+1I) 9,169.04 11,745.07 42,051.45
IV EXPENSES
Cost of consumption of food, beverages and others 878.59 1,033.55 3,999.58
Employee benefits expense 1,395.21 1,409.07 5,223.36
Finance Cost 1,407.60 1,268.88 6,807.30
Depreciation and amortisation expense 1,099.06 1,031.12 4,082.81
Other expenses 3,259.43 4,462.13 14,799.85
Total expenses (IV) 8,039.89 9,204.74 34,912.89
V Profit/ (loss) before exceptional items and tax (I1I-1V) 1,129.15 2,540.33 7,138.56
VI Exceptional Ilems(Net) (refer note no.6) - 810.70 2,679.78
VII Profit/ (Loss) after exceptional items and before tax (V-VI) 1,129.15 1,729.63 4,458.78
VIII Tax expense
(1) Current tax " = !
(2) Minimum alternate tax credit written off / (entitlement) - - -
(2) Income tax adjustments relating to earlier year - 36.91 36.91
(3) Deferred tax 320.95 1,787.45 44214
Tolal tax expense (VIII) 320.95 1,824.36 479.05
IX Profif/(loss) for the year (VII-VIII) 808.20 (94.73) 3,979.73
X Other comprehensive income / (Loss)
Ttems that will not be reclassified to profit or loss:
- Remeasurement gains/ (losses) on defined benefit obligation (1.67) (30.16) (29.20)
- Income tax relating to items that will not be reclassified to profit or loss 0.42 7.59 7.35
Total other comprehensive income (net of tax) (1.25) {4.80) (21.85)
XI Total comprehensive income for the year (IX +X) 806.95 (99.53) 3,957.88
XII Paid-up equity share capital 1165.12 1165.12 1165.12
(Face value of ¥ 10 per share)
XIII Other Equity (8,159.01) - (8,965.96)
Profil/ (loss) attributable to:
Owners of Asian Hotels (West) Limited 808.07 (94.72) 3,979.73
Non Controlling Interest 0.13 -0.02 -
Other Comprehensive income atiributable to:
Owners of Asian Hotels (West) Limited (1.25) (4.80) (21.85)
Non Controlling Interest 0.00 (0.00) -
Total Comprehensive income attributable to:
Owners of Asian Hotels (West) Limited 806.82 (99.52) 3,957.88
Non Controlling Interest 0.13 =
Earning per equity share of face value of 10 each
- Basic earnings per equity share (in %) 6.94 (0.81) 3416
- Diluted earnings per equity share (in %) 6.94 (0.81) 34.16

Statement of corporate information and Material Accounting Policies

The accompanying notes form an integral part of the consolidated financial statements
For Asian Hote]

Sandeep Gu ‘ g
Place : New Delhi Chairman &{Non-Executive Director
Date : 22-G-202) DIN: 00057



Asian Hotels (West) Limited
CIN: L55101D1L2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Avea - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 01141597329, Website: www.asianhotelswest.com

Notes:

1 ‘The consolidated financials results of the Asian Hotels (West) Limited ("the Company") have been prepared in accordance with Indian Accounting Standards ("Ind AS") as
prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as amended, and in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 ('the Regulation), read with SEBI Circular dated July 5, 2016,

2 The above consolidated financial results of the Company for the quarter June 30, 2025 have been reviewed by the Audit Committee and approved by the Board of Directors
at their respective meetings held on September 23, 2025. The statutory auditors have carried out limited review on the above financials results.

3 The Group is operating only in one reportable segment at one location viz. "Hotel" and therefore, the disclosure requirement of the relevant accounting standards are not
applicable.

4 Novak Hotels Private Limited ("Saraf Group" or “lender”) had advanced an amount of ¥ 37,100 lakhs till March 31, 2024 and further Rs.1,900 Lakhs during the year thus
aggregating to Rs.39,000 Lakhs to the Holding Company which was utilized for making all payments to creditors, all other regulatory and necessitated expenses. The
amount was received in terms of a framework agreement between the promoters of the Holding Company and Saraf Group entered into as part of the insolvency resolution
process of the Holding Company. Whilst the Holding Company is not a party to the framework agreement, the Holding Company has been informed by its promoters, who
are also on the Board of Directors of the Holding Company, that the amount was in the nature of a loan and has accordingly been disclosed as “Borrowings” in note 22 to
the standalone financial statements. The Holding Company is in the process of executing the loan documents with the lender in respect of the said borrowing, and finalising
and agreeing to the terms and condition of the loan, including the nature of security, interest rate and terms of repayment. The Holding Company had recognized an interest
expense of 2 2,200 lakhs during the previous year ended March 31, 2024. Further, the Holding Company has recognized an interest expense of 2 198 lakhs being 9% p.a.
on T 2,200 lakhs as on March 31, 2025. Further quantum of interest amount under finalization and will be booked ence approved in Board.

5  Previous period figures have been regrouped and reclassed wherever necessary.

Place : New Delhi
Date : 239 2o Y




